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TEXHUYECKOE 3AAAHUE/
TECHNICAL ASSIGNMENT

Onsa npoBefeHUA MapKeTUHroBOro UccrieA0BaHuA B paMKax peanu3alum npoekxra
«Moarotoeka B NPOMBLILWSIEHHOMY OCBOE€HUA MeCTOPOXAeHUsA Muckon»

For conducting a market study within the framework of the project “Preparation for the industrial
development of the Miskon deposit”

TamxkenT - 2026



Ilepe4ens
OCHOBHBIX JAHHBIX H
TpeboBaHmii /
List of main data and
requirements

Conepaxkanue JAHHBIX U TpeOoBaHmii /

Contents of main data and requirements

1. OcHoBaHue A,19
peanun3anuu npoekra /
Basis for the
implementation of the
project

1. [IocTanoBnecHHE [Ipe3uenra
PecnyGmuxu Y36ekuctan ot 23 Mapta
2025 roga Ne TIT1-128.

2. YTBEp>KJAEHHBIN IUIaH MEPOIIPHUIATHI
ot 12 mas 2025 roga.

1. Decree of the President of the
Republic of Uzbekistan dated
March 23, 2025, No PP-128.

2. Approved action plan dated May
12, 2025.

2. HaumeHnoBaHue
HHHLATOpA
(3akazuuka) mpoekra /
Name of the initiator
(Customer) of the
project

AO «Y36ekckuit koMmOUHAT
TEXHOJIOTUYECKUX METAILIOBY
V36ekucran, 111709 r. Yupuuk yi.
B. Xaiinaposa 1,

"Unorexa bank" Unpuuk dramnan
X/p: 20208000607098020001
M®O 00478; CTUP: 311415426
E-mail: info@uztmk.uz

JSC "Uzbek Technological Metals
Plant"

Uzbekistan, 111709, Chirchik, V.
Khaydarov St. 1

"Ipoteka Bank" Chirchik Branch
Account: 20208000607098020001
MFO 00478; TIN: 311415426;
E-mail: info@uztmk.uz

3. MecTo peanuzanmu
npoekTa/ Project
Location

Pecny6mka Y3b6exuctas, [ IckeHTCKMM
paiton, TamkeHTckas 061acTh

Republic of Uzbekistan, Piskent
district, Tashkent region

4. Heau u 3agauu
npoexta / Goal and
objectives of the
project

[lenbl0 HACTOSINETO 3a/laHUS SBIACTCA
NpUBJICUCHHE  KBATU(UIIMPOBAHHOTO
MEXXIyHAPOJHOTO KOHCYJbTaHTa JJIs
MPOBEJCHUSI KOMIUIEKCHOIO —aHaiu3a
PBIHKOB:

e wmenu (Cu)

e 30J510Ta (Au)

e cepedpa (Ag)

® MEIHOrO KOHIIEHTpaTa

Pe3ynbTarel HCCAEAOBAHUA  JIOJIKHBI
00eCIeUnTh HAJEKHYIO U MPO3PAYHYIO
OCHOBY I IUIAHUPOBAHHUS T[OPHBIX
paboT W  OKOHOMMYECKOM  OLIEHKHU
IpoeKTa B COOTBETCTBUHU co
cragaaptamu JORC (2012).

The objective of this assignment is
to engage a qualified international
consultant to conduct a
comprehensive market analysis of:
Copper (Cu)

Gold (Au)

Silver (Ag)

Copper concentrate

The study will provide reliable and
transparent inputs for mine
planning and economic evaluation
in accordance with JORC (2012)
standards.

5. 3Tansl 1 BHABI
padot / Stages and
scope of work

HcnonHuTenb TOMKEH BBIOIHUTD

KOMILJIEKCHBIH aHaIM3 PBIHKA, BKIIOYas,

HO He OrPaHU4UBasACh, CICNY IOIIMMHU

KOMITOHEHTaMHU:

1. Aranmu3 npeasioxkeHus

e [nobanbHble 00BEMBI IPOU3BOICTBA

e (OCHOBHBIE CTPaHBI-IIPOU3BOJIHUTEIH
U KOMITaHUHU

e licTopuueckue TEHAECHIIUY U
IIPOTHO3 IIPENJIOKEHUS

e [loprdens HOBBIX IPOEKTOB U
BO3MOJKHBIE IIepeOOH B IIOCTABKAX

2. Anaju3 crpoca

MupoBo#i cpoc 1o OTpacism

The Consultant shall perform a
comprehensive market analysis
including, but not limited to, the
following components:
1. Supply Analysis
e Global production levels
e Major producing countries and
companies
e Historical trends and future
supply outlook
e Pipeline of new projects and
potential disruptions
2. Demand Analysis
e Global demand by sector
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Ilepeuens
OCHOBHBIX JAHHBIX H
TpeGoBanmii /
List of main data and
requirements

CoaepxxaHue JaHHBIX 1 TpeboBanmii /

Contents of main data and requirements

e [IporHo3sl pocta crpoca
e PerumonanpHas CTpyKTypa cipoca:
o Kurait
o Asus (6e3 yuera Kutas)
o Espomna
o Ilpoune pernonsl

3. MeTomoJiorusl ¥ aHAJIH3 LIEHOBOIO

MPOrHO3MPOBAHHUS
VcnonHuTens A0DKEH pa3padoTarth

LHEHOBBIC [IPOTHO3EI ¢ HCITIOJIB30BAHNCM

po3paqHoit 1 060CHOBaHHON
METOAOJIOTHUH, BKJIFOYAIOIIEH:

e MojenrpoBaHue OanaHca crpoca u

HpEeANOXKEHUS

AHann3 KpUBOH u3epeK (BKIrodas
IpeaebHyIo cebecTONMOCTh
IIPOU3BOJICTBA)

YyeT MaKpOIKOHOMUYECKNX
¢axropos (poct BBII,
aNeKTpUuUKalUs, SHEPreTHUECKUN
nepexon)

ComocraBieHue ¢ IporHo3aMu
NPU3HAHHBIX MEXAYHapOIHBIX
ucrounnkoB (CRU, Wood
Mackenzie, S&P Global, IMF)

Pe3ynBTaTI>I JOJIKHBI BKITXOYATh.

AHann3 UCTOPUYECKON THHAMUKH
IIeH

I'onoBble poruo3sl 1eH Ha 20 et
(20262046 rT.)

[IpencraBiieHue Bcex LIEH B

peaTbHOM BBIpAXEHHH (B 0JU1apax
CIIA, B menax 2026 rona)

4. Anasmz TC/RC (nnar 3a

nepepa6oTKy U papUHHPOBaAHHE)

Hcropuueckas AMHaMUKa OEHUMapK
u cnotoBeix TC/RC

KiroueBsle (pakTopsi (Oananc
KOHLIEHTPATOB, MOLITHOCTH
IUIABMJIBHBIX IIPEATIPUATHI)
PervonanbHble 0COOEHHOCTH
ITporroz TC/RC, cornacoBaHHBIH C
(byHIAMEHTAIbHBIMU PBIHOYHBIMHU
tbaxTopamu

e Demand growth forecasts
e Regional demand breakdown:
o China
o Asia (excluding China)
o Europe
o Other regions
3. Price Forecasting Methodology
and Analysis
The Consultant shall develop price
forecasts using a transparent and

well-documented methodology,
including:
e Supply-demand balance
modelling

e Cost curve analysis (including
marginal cost of production)

e Macroeconomic drivers (GDP
growth, electrification, energy
transition)

e Benchmarking against
recognized sources (CRU,
Wood Mackenzie, S&P
Global, IMF)

Deliverables shall include:
e Historical price analysis
e 20-year annual price forecasts
(2026-2046)
e All prices in real terms (USD,
constant 2026)

4. TC/RC Analysis

e Historical benchmark vs spot
TC/RC trends

e Key drivers (concentrate
balance, smelting capacity)

e Regional dynamics

e Forecast TC/RC aligned with
market fundamentals
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IlepeueHn
OCHOBHBIX JAHHBIX H
TpedoBaHmii /
List of main data and
requirements

CopepkaHue JaHHBIX U TpeboBaHuii /

Contents of main data and requirements

5. KonkypeHnTHas cpena

e Tomn-10-15 rnobanpHbIX
MIPOU3BOAUTENECH

e [lo3unMoOHMpPOBaHUE HA MUPOBOH
KpUBOH U3IECPKEK

o Iloprdens HOBBIX IPOEKTOB
(pipeline)

e KoHKypeHTHas O3ULUS IPOEKTA
«MHuCcKOoH»

6. Jlorncruxa u uadpacTpykrypa

® DKCIOPTHBIE MapUIPYTHI,
peneBaHTHBIE U1 Y 30eKucTana

e CpaBHUTEIBHBIC JOTHCTHYECKUE
3aTPaTHI

e (ComocraBneHue ¢
KOHKYPHPYIOIUMU CTpaHaAMH-
3KCIIOPTEpaMHu

e OrpaHuuCHUS U y3KHE MECTA

HHOPACTPYKTYPBI

7. CueHapHbIii 1 YyBCTBUTEAbHBII

aHaIu3

HcnionHuTens JoMKeH pa3paboTaTs:

e ba3oBelii cueHapuii (Base Case)

e OntumucTtuunbni cueHapuit (High
Case / Bull Case)

e [leccumuctrunblit cueHapuii (Low
Case / Bear Case)

Kaxaplit cieHapuit 10KeH BKITIOYATh

JOMYIEHUSI OTHOCUTENBHO:

e [106a1BHOTO0 3KOHOMHYECKOTO
pocTa

e Cmpoca co croponsl Kuras

e DHEPreTUYECKOro nepexona

¢ IlepeboeB B mocTaBKax

JIOTIOJTHUTETHHO JODKEH ObITh

NPOBEICH aHATN3 YyBCTBUTEIBHOCTH

IUTSE OTICHKY BITMSIHHSI KJTFOUEBBIX

bakTopoB Ha:

e [Ipornossl LieH

e DKOHOMHKY MPOEKTa

5. Competitive Landscape
e Top 10-15 global producers
e Cost curve positioning
e Supply pipeline
e Competitive positioning of the
Miskon project

6. Logistics and Infrastructure

e Export routes relevant to
Uzbekistan

e Benchmark logistics costs

e Comparison with competing
exporters

e Infrastructure constraints and
bottlenecks

7. Scenario and Sensitivity
Analysis
The Consultant shall develop:

e Base Case

e High Case (Bull)

e Low Case (Bear)
Each scenario must include
assumptions regarding:

e Global economic growth

e China demand

e Energy transition

e Supply disruptions
Additionally, sensitivity analysis
shall be conducted to assess the
impact of key variables on:

e Price forecasts

e Project economics

6. PesysabTaT pador /
Deliverables

HcnonHuTENb TOKEH MIPENOCTAaBUTD:

1. Otyer

e KomnnekcHbI OTUET 1O
MapKETHHTOBOMY aHaIN3Y (B
dopmare PDF)

2. Ha6op nannbix (Excel)

The Contractor shall provide:
1. Report:
e Comprehensive Market
Analysis Report (PDF).
2. Data Package (Excel):
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Ilepedenn
OCHOBHBIX JAHHBIX H
TpedoBaHmii /
List of main data and

CopaepixaHue JTaHHBIX H TPeOoBaHuii /

Contents of main data and requirements

BBINOJHEHHS padoT/
Deadlines for the
completion of work

CpOK 2 Mecsila C NaThl 3aKJIFOYSHHS
A0roBopa.

requirements

I'onoBsie iporuo3sl nex (2026—2046 e Annual price forecasts

IT.) (2026 —2046)

e Ilpornossl TC/RC e TC/RC forecasts

e CTpyKTypHpOBaHHBIE BXOIHbIE e Structured inputs for PFS
JaHHbIE 11 GUHAHCOBOM MOJIEITH financial model
PFS e All assumptions and drivers

e Bce gonyiueHus U apaitBepsl clearly documented
MOJCITH All data must be transparent,

Bce manupie 10KHBI OBITH structured, and machine-readable.

IIpO3payHbIMH, CTPYKTYpHpPOBaHHBIME | 3. Presentation:

¥ IPUTOAHBIMY IJIsl MAIUIMHHOM e Presentation of results to

06paboTku. Client’s management.

3. IIpezenTanus

e JlpeseHTauus pe3yibTaToOB
PYKOBOJCTBY 3aKa3qHKa

7. Cpoku PaboTb! TOJIKHEI OBITH BBITOHCHEI B The services shall be completed

within 2 months from the date of
contract signing.

8. TpeboBanus k
y4acTHuKaMm / Bidder

YyacTHHKH AOJIXKHBI NOATBEPAUTD:

OukIT BLIIONHEHUA HE MeHee 3—5

Bidders shall have:
e At least 3—5 similar market

npeaoKeHus /
Proposal Structure

78

e Mertononorus

e [lnan pabot

e Komanna

PDuHaHCOBOE NMPeII0KEHHE
e CTOMMOCTB yCIyT

e JlonywmeHus

e Orpanuyenus

requirements aHAJIOTWYHBIX MAPKETHHI'OBBIX studies in mining/metals
HCCIICIOBAHMM B e Expertise in metals market
TOPHOJIOOBIBAIOIIEH HITH analysis
METAJLIIy pPrU4EeCKON OTpaciu e Experience with PFS/FS
e OmnbIT NOJATOTOBKH AAHHBIX AJis Pre- studies
Feasibility Study (PFS) unn e Strong expertise in global
Feasibility Study (FS) metals markets
e [1y0OKYyIO 9KCIIEpTU3Y B aHATIN3E
INOOATBHBIX PHIHKOB METATIOB Preferred qualifications:
IIpenmymecTBOM SIBJISIETCH: e Copper market expertise
¢ OmneIT paboThI C PHIHKOM MEIH e Experience with [FC, EBRD,
e OnsIT B3aUMOJCHCTBHSA C World Bank
MEXIyHapOoAHBIMU (HUHAHCOBBIMHU
uncturytamu (IFC, EBRD,
BceeMupHglii 6aHK)
9. CoctaB 1. TexHu4ueckoe npeaioxKeHne 1. Technical Proposal

e Methodology
e Work plan
e Project team
2. Financial Proposal
e Fees
e Assumptions
e [imitations
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Ilepeuennb
OCHOBHBIX JaHHBIX H
TpeboBaHmii /
List of main data and
requirements

Copep:xanue TaHHBIX U TpeOoBaHuUi /

Contents of main data and requirements

10. JonmotHUTEALHBIE
noJoKenus /
Additional notes

1. Ucnonb30BaHue akTyaIbHBIX
JAHHBIX U3 IPU3HAHHBIX
MEXIYHapOIHBIX UCTOYHHKOB
2. Yerkoe u npo3payHoe 0O0CHOBaHUE
[epexo/ia K peaibHbIM [[EHaM.

3. CooTBeTCTBHE Pe3yNbTATOB
craggaptam JORC (2012)

1. Use of up-to-date international
data sources
2. Clear justification of real price
assumptions.

3. Compliance with JORC (2012)

PA3PABOTAHO/ DEVELOPED BY:

MexayHapoaHbl koHcynbTaHT/ International

Consultant

HauvanbHuk Ynpaenenus reonorun/ Head of
Geology department

PykosoguTenb npoektHoro oduca/ Head of PO

MeHnenxep npoekTa/ Project Manager

M. beap

%// C. Paxumos

__,- C. Posykyrios
b. Awypos




